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MINUTES
OF THE
SPECIAL MEETING OF THE BOARD OF DIRECTORS
OF THE
TEXAS AGRICULTURAL AND MECHANICAL COLLEGE SYSTEM
HELD

AT

COLLEGE STATION, TEXAS
DECEMBER 18, 1953

MINUTES

The Board of Dire~tors of the Texas Agricultural and Mechanical College
System met in College Station, Texas in special session at 1:30 p.m., December 18, 1953. The following Directors were present: Messrs. G. R. White,
A. E. Cudlipp, E. U. Harrison, J. W. Witherspoon, Jack Finney, Robert Allen,
J. Harold Dunn, and W. T. Doherty.

$1.800.000 BOARD OF DIRECTORS
OF THE
AGRICULTURAL AND MECHANICAL COLLEGE OF TEXAS THE PRAIRIE VIEW AGRICUL'.Il.JRAL AND MECHANICAL COLLEGE OF TEXAS
CONSTRUCTION AND REFUNDING REVENUE BONDS, SERIES 1953 A and B

216-53

On motion by Mr. Dunn, seconded by Hr. Finney, and approved by a major ~•
vote of the Board, the resolution marked nErllibit A11 authorizing the issuance 01'
Board of Directors of the Agricultural and Mechanical Coilege of Texas - Pra~- -e
View Agricultural and Mechanical College of Texas Construction and Refunding
Revenue Bonds, Series A and B, in the total amount of $1,800,000 and said
resolution containing other provisions related to the subject, was adopted.

The resolution marked "Exhibit B" establishing parietal rules and regulations to insure maximum occupancy and use of the facilities and services to
be afforded by the buildings, the revenues from which are pledged to the payment of the principal of and
· interest on $1,800,000 Board of Directors of
the Agricultural and Mechanical College of Texas - Prairie View Agricultural
and Mechanical College of Texas Construction and Refunding Revenue Bonds,
Series 1953 A and B: w: s adopted.
The resolutions marked "Exhibit C11 fixing the rates for services and
facilities of the dormitories, the net revenues of which are pledged to the
payment of the principal of and interest on $1,800,000 Board of Directors of
the Agricultural and Mechanical College of Texas - Prairie View Agricultural
and Mechanical College of Texas Construction and Refunding Revenue Bonds,
Series 1953 A and B, was adopted.
Effective June 1, 1954, the room rental fee at Prairie View A. arrl M.
College of Texas was increased from $8.00 per month to $10.00 per month.
The Dallas National Bank, Dallas, Texas, was appointed paying agent fo r
$1,800,000 Board of Directors of the Agricultural and Mechanical College of
Texas - Prairie View Agricultural and Mechanical College of Texas Constructio~.
and Refunding Revenue Bonds, Series 1953 A and B, at the rate of 3-3/4¢ per
coupon and 75¢ for each bond paid at call or maturity.
The Business Manager of the Prairie View Agricultural and Mechanical Col lege of Texas was authorized to pay McCall, Parkhurst ar.d Crowe the sum of
$3,000 plus out-of-pocket expenses, for their services as bond attorneys for
$1,800,000 Board of Directors of the Agricultural and Mechanical College of
Texas - Prairie View Agricultural and Mechanical College of Texas Construction
and Refunding Revenue E, nds, Series 1953 A and B.
The Comptroller of the Texas Agricultural and Mech~nical College System
was authorized to award contract for printing $1,800,000 Board of Directors
of the Agricultural and Mechanical College of Texas - Prairie View Agricultural and Mechanica ,_ College of Texas Construction and Refunding Bonds,
Series 1953 A and B, t ~ the low bidder, after receivir.g bids for printing
of the bonds with lithographed borders. The sum of $1,200 was appropriated
from Residence Halls-Men Account at the Prairie View Agricultural and Mechanical College of Texas, for printing these bonds.
Tµe sum of $18,000 was appropriated from the proceeds of the $1,800,000
Board of Directors of the Agricultural and Mechanical College of Texas Prairie View Agricultural and Mechanical College of Texas Construction
and Refunding Revenue Bonds, Series 1953 A and B, for bond brokerage fee a~•. ·
the Business Manager of the Prairie View A. and M. College of Texas was
authorized to pay this fee to E. J. Prescott and Company after the delivery
of the bonds .

$1,800,000 Board of Dir~ctors of the Agricultural and Mechanical College of
Texas - The Prairie View Agricultural and Mechanical College of Texas
Construction and Refunding Revenue Bonds, Series 1953 A and B - (Continued_
The sum of $40,000 was appropriated from the following sources, Prairie
View A. and M. College of Texas, in accordance with paragraph 20 of the
attached resolution marked "Exhibit A":
Certificates and Diplomas
Residence Halls - Men
Residence Halls - llomen
Residence Halls - Reserve
N. Y. A. Housing - Men
N. Y. A. Housing - Women
F. P.H. Reserve
College Exchange Store

910.91
98 •.86
_3 .04
2,500.00
2,500.00
14, .345.70
lL. .6.:J. .L..9

~40 , O?_~ .00

Total
217-53

$ 5,000.00

APPROPRIATION FOR PLANS FQ~
DOF.MI'I'Oij.!ES AND EXCHANGE ETORE BJJILD ING
Pf'.<!i IRIE VIEW A. AND M. COLLEGE 0}2_ TEXAS

Mr. Cudlipp, and approved by a
majority vote of the Board, the Chancellor was authorized to employ Mr.
On motio!l. by l•ir. Dunn, seconded by

?. G. Norto::i of :3r ya n A S architect for the additi ons to Suarez and Alexander
Halls and f or the Th:cha ·.~ge Store Building at Prai rie View A. and M. College,
and to employ Mr Eenry D. VJS.yfield, Jr., of Bryan as architect for the
other new dormitory.
From the proceeds o~ the Revenue Bonds which were sold at this meeting
of th~ Board, the fo:lowing appropriations were made for plans and preliminary
expenses for these buildings:
Suare~ Hall Addition
Alexander Hall Addition
Exchange Store Building
New Dorinitory
218-53

$ 13,000
15,000
11 , 000
18,000
$57,000

ACTION ON BIDS FOR REMODELING DEWARE GYMNASIUM
A • AND M. COLLEGE OF TEXAS

On motion by Mr. Cudlipp, seconded by Vu-. Finney, and approved by a
majority vote of the Board, since the Architect and Engineer and the Y.anager
of Physical Plants reported after investigation that substantially the same
facilities for the Physical Education Department as were to be provided by
the remodeling of DeWare Gymnasium can be provided at somewhat less cost by
constructing a 3 floored 70' x 236 1 additjon to the Physical Education Building, giving the added advantage of providing complete facilities for the
Physical Education Department in one building instead of in two, and the
further advantage of leaving DeWare Gymnasium available for other uses;
Therefore, the bids received on November 20, 1953, for remodeling the
DeWare Gymnasium were rejected and the Chancellor was authorized to proceed
with the plans for the addition to the Physical Education Building, taking
bids for constructio~ at the earliest practicable time and, if possible, for
action at the April, 19~4 meeting of the Board.
For the Architect - Engineer's fee for the plans for the DeWare Gymnasium project and for the cost of plans and preliminary expenses for the
addition to the Physical Education Building, $53,000 was appropriated
from the A. and M. - University Available Fund.
219-53

GUINN ESTATE SEI'TLEMENT
TEXAS A. AND M.

COLLEGE SYSTEM

On motion by Mr. Doherty, seconded by Mr. Allen, and approved by a
majority vote of the Board, the Board of Directors acknowledged receipt frcffi
the Attorneys of Mrs. Mozelle . Dyer Guinn of an offer t o settl e cut of court
a pending will contest concerning the estate of the l~te W. A. Guinn, which
includes a ranch and residence site in Tom Green and Irion Counties, Texas,
consisting of aPfroximately 2,111.5 acres of land. The Board of Directors

Guinn Estate Settlement
Texas A. and M. College System {Continued)
are willing to relinquish all other of their claims upon the estate of the
late W. A. Guinn provided:
1. Mrs. Nozelle Dyer Guinn provides the Board of Directors of the Agricultural and Mechanical College of Texas with a warranty deed to the ranch and
residence site consisting of approximately 2,111.5 acres of land in Tom Green
and Irion Counties, Te~:as, with all improvements thereto.

2. The Board of r:irectors agree to provide Nrs. Guinn with a life estato
in the ranch and resilence site with the full right to manage and operate
such property and retain all net funds received therefrom and including the
right to lease fo~ miueral development and retain the bonus, rental, and
royalty payments received therefrom during her life.

3. The Board of Directors agree to operate and manage -this ranch and
residence site after the death of Mrs. Guinn in the man.."ler provided in sectio::~
Ja of division B under the heading of "Disposition of Estate" in the will of
the late W. A. Guinn anu in accordance with the recommendations contained i rthe paragraph numbered (1) immediately following the "Eleventh" section of
the same will, a copy of which is attached hereto and made a part hereof.

4. This offer is conditioned upon the receipt of a waiver from the
Board of Directors of the Texas Technological College of any claim agains ~
the Board of Directors of the A. and M. College concerning the estate of t he
late W. A. Guinn. The Board of Directors of A. and M. College are willing
to waive any claim they might have against Texas Technological College concerning the estate of the late W. A. Guinn.
220-53

MURRAY CASE SELLS I ESTATE
TEXAS A. AND M. COLLEGE SYSTEM

On motion by Mr. Dunn, seconded by Mr. Doherty, and approved by a majority
vote of the Board, the Board acknowledged receipt of a copy of the will of
Hurray Case Sells and notification from the First National Bank of Dallas that
the will is being contested in Gregg County, Texas. The Attorney General of
Texas was requested to intervene in this suit on behalf of the A. and M. College of Texas.
221-5.3

WILL OF O. L. MORTON
TEXAS A. AND M. COLLEGE SYS T:El-1

On motion by l1r. Cudlipp, seconded by Mr. Harrison, and approved by a
majority vote of the Board, the Chancellor was authorized to request the
Attorney G~neral of Texas to represent the A. and M. College in the case involving the contest of the will of 0. L. Morton

222-53

THE ASSIGNMENTS OF OIL, GAS, AND SULPHUR LEASE ON
320 ACRES OF LAND IN THE T. M. DEMENT SURVEY IN CHEROKEE COUNTY
TEXAS A. AND M. COLLEGE SYSTEM

On motion by Mr. Dunn, seconded by Y.II'. Allen and approved by a majority
vote of the Board, consent of the Board of Directors was given for Mr. W. C.
Proctor to make the following assignments of the oil, gas, and sulphur lease
on 320 acres of land in the T. M. Dement Survey in Cherokee County awarded
to him by Minute Order No. 183-53, November 25, 1953:
1.

An undivided one-half interest in and to the said lease and
all rights thereof unto the Standard Oil Company of Texas,
whose address is P.O. Box 1249, Houston 1, Texas.

2.

An undivided one-fourth interest in and to the said lease
and all rights thereof unto the Henderson Drilling Company
of Longview, Texas.

Each of the above assignments shall be filed in the General Land Office
within 100 days, accompanied by 10¢ per acre, and if not so filed and payment
made the assignment shall not be effective.

-3-

22.3-5.3
,

AUTHORITY TO NEGOTIATE FOR PURCHASE OF ADDITIONAL LAND
ARLINGTON STATE COLLEGE

On motion by :Mr. Finney, seconded by Mr. Dunn, and approved by a majority
vote of the Board, the President of Arlington State College and the ChancelJ_o:.·
were authorized to negotiate with the o'Wilers for the purchase by Arlington
State College of the three acre tract of land lying between the Engineering
Building block and the Football Field, reporting at the February meeting of
this Board with their recommendation as to the acquisition of this property.
There being no further business, the Board adjourned at 5:30 p.m. of
the same day.

E. L. Angell, Secre~ to the
Board of Directors

EXHIBIT

I 216 53

THE STATE OF TEXAS
COUNTY OF BRAZOS

The Board of Directors of the Agricultural and Mechanical
College of Texas convened in Special Meeting on this the 18th day of
December, 195.3, at the Agricultural and Mechanical College of Texas,
in College Station, Texas, at 2:.30 o'clock, P. M., with the following
members of the Board, officers of the Board, and officers of The Prairie
Viei.r Agricultural and Mechanical College of Texas present, to-wit:
DIRECTORS

G. R. White
E'. W'. Harrison
A. E. Cudlipp
J. W. Witherspoon
Robert Allen
W. T. Doherty
Harold Dunn
Jack Finney
E L. ·Angell

President,

Directors,

Secretary,

OFFICERS OF THE COLlEGE

______E~•a.--=B_•.__E_v~an=s_____ , President
______.H_.___D_•......,Mur.;.;1
~d;.;;;o..;;c.;;.;;k'-----' Business t-'!anager

with the following members of the Board of Directors absent, to-wit:
_._.H.._,_T...,,...._l.._J,..,·n~f~i...e.._J...d.,___ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ,

constituting a quorum of the said Board at which meeting the following among
other business was transacted, to-wit:

Mr.
the Secretary.

Mr.

Cudlipp introduced a resolution which was read by
Dunn moved that the resolution be adopted.

Mr. Finney

seconded the motion.
The motion carrying with it the adoption of the resolution
prevailed by the following vote:
AYES:

White, Harrison, Cudlipp, Witherspoon, Allen,

Doherty, Dunn, and Finney.
NOES:

None

The ra sol :iti.m.1 as adopted is as follows:
A RESOLUTION

BY THE BOARD OF DIRECTORS OF THE AGRICULTURAL
AND .MEijJIA.::.'fi.CA!: CU .LEGE OF TEXAS, AUT!:IORIZING
'J'ITF. ISSUJ..NC;E OF BOiillD OF DIRECTORS OF ~HE
AGRICUL'l'vcillL AND MECHANICAL COLLEGE O:'.? Ts;ll\.S TEE P:::ta.IRIE VIEW AGRICULTURAL AND MECH N!CAL
ccu.:.F::GS •)F TK:.CAS COUS'j:RUCTIOU A~ID REFT;:',TC ::': NG
REVENUE BONDS, IN TWO SERIES ;, Bli:I NG SERI.BS
1953-A AND SETIIES 1953-B, IN THE AGGREG~TE
AM0: ~1T OF $l .s800:000.00 BEA.RP lG IN' rEREST AT
TiiE RATES HEP.E:murTER SET FORTH, TO PROVIDE
FUNDS TO REFUND BOARD OF DIRECTORS OF TEE
AC~ ICULTTJ.R.hL AND MECHANICAL COLLEGE OF TEXAS THE PR.AlRtE VIEW AGRICULTURAL AIID MECHP.tECAL
COLLEGE 01~ T~S DORMITORY CONSTRUCTION AND
REFUNDI NG REVEtfJE BONDS, SERIES 1950, IN 'I'HE
AGGrIBGA'.rE AMOUNT OF $384,ooo.oo, AND TO PROVIDE PART OF THE FUNDS TO ERECT A NEW D0..1™ITORY,
AN EX~llil.~GE BUILDING AND AD~! T!ONS TO TWO EXISTI!'iG D0RMI':!:'ORIES, PLEDGil1G THE REVENUES OF
SAID :BUI LDINGS AND CERTAIN OTHER DORMITORIES
TO '.!'l:l'E PA~MENT OF PRINC!PAL OF AND INTEREST
ON SAID BGtlDS, PRESCRIBING THE FORM OF THE
BONDS p PROVIDING FOR THE EXECUTION AND DELIVERY
OF SAID BONDS, AWARDING SAID BONDS TO THE
PURCn.ASER, PRESCRIBING THE DUTIES OF THE
OFFICERS OF SAID BO.ARD AND OF THE COLLEGE
IN REFERENCE TO SAID BONDS, AND STIPULATING
THAT THE BONDS SHALL BE SPECIAL OBLIGATIONS
OF THE BO.ARD PAYABLE ONLY FROM THE PLEDGED
REVENUES AND SHALL NOT BE INDEBTEDNESS OF,
NOR OBLIGATIONS OF THE STATE OF TEXAS.

WHEREAS, pursuant to applicable laws including Article 2603c
of Vernon's Edition of the 1925 Revised Civil Statutes of Texas, the Board
of Directors of the Agricultural and Mechanical College of Texas (hereinafter
called the "Board" or "Board of Directors") is authorized to erect dormitories,
an exchange building and additions to dormitories, for The Prairie View
Agricultural and Mechanical College of Texas, and to issue refunding bonds
tor the purpose of taking up all or any part of its outstanding revenue bonds
previously issued for any of such purposes, and in payment of the cost thereof
to borrow money and to evidence such loan by the issuance of negotiable bonds
of the Board, payable from the revenues to be derived from the operation of
said dormitories and additions thereto, the exchange building and certain
other dormitories; and
WHEREAS, it is desirable and necessary for the good of The
Prairie View Agricultural and Mechanical College of Texas, and for the moral
welfare and social conduct of the students, to erect immediately additions to
two existing dormitories, a new dormitory and an exchange building, all on the
campus of said College, the total cost, the type of construction,
capacity and all other plans and specifications of which
-2-

have been appr.:>Yed

·ny

t,Lf: 13,)z.r'J. and to issue the negotiable bonds of the

Board, payable and sccu~ed in the manner hereinafter set out to ~vidence the
indebtedness therefor; and
WHEREAS, it is hereby found to be necessary to issue refunding
bonds for the purpose of taking up all of an issue of revenue bonds heretofore
issued and to include in a single issue of two series bonds for the purpose
of refunding said outstanding bonds and new bbnds to obtain additional funds
.

I

for the purpdse of pay!ng part of the cost of Said structures; and
WHEREAS,

th~

outstanding bonds which are to be refunded are

more fully described as foilows:
Board cf Directors of the Agricultural and Mechanical College
of Texas - The Prairie View Agricultural and Mechanical College of Texas,
Dormitory Construction and Refunding Rev~nue Bonds, Series 1950, dated
December l, 1950, in the denomination of One Thousand ($1,000.00) Dollars
each, numbered from Eleven (11) to Two Hundred Fifty (250), both inclusiva,
and Two Hundred Fifty Seven (257) to Four Hundred (400), both inclusive,
aggregating Three Hundred Eighty Four Thousand ($384sOOO.OO) Dollars and
bearing interest at the rates as follows:
Bonds
Bonds
Bonds
Bonds

Nos. 11 to 250,
Nos. 257 to 32~-,
Nos. 325 to 379.•
Nos. 38o to 400,

both
bo"tll
both
both

3 %per t.ln"J.'l'lllj
3-5% per e.r..:r.,.,;u;
3.3cfo per a".l:'l\r.n;
3.1% per annu.m.

inclusive,
inclusive,
inclusive,
inclusive,

Said Bonds become due and payable se=ially as follows:

-

MATURITY DATES

-BONDS•- :NtMOERS
-!
11
17
23
30
37

4l~

to
to
to
to
to
t.o

16
22
29
36
43

& 257 to
& 260 to
& 263 to
& 266 to
& 271 to
5J. & 276 to
59 & 281 to
67 & 286 to
76 & 291 to
85 & 296 to
94 & 30J. to
J04 & 307 to
11.!~ & 313 to
J.24 & 3::.9 to
135 & 325 to
l~h & j3l to
l'58 & 33? to
1.';"0 & 345 to
182 & ~'.>3 to
195 & 3S2 to
20s & 3'{]. to
222 & 380 to

52 to
60 to
69 to
71 to
86 to
95 to
105 to
115 ~.o
12j to
135 to
147 t ~.
159 t:o
17J. to
183 to
195 to
209 to
.
c..jO ~ ~Q~I "GO
223 to 0~'
237 to 250 & 394 to
(.C

:,, . ,

259, both inclusive,
ti
11
262,
11
II
265,
II
11
270,
"
n
275,
II
U
280,
ti
ti
285,
II
11
290,
u
"
295,
ti
II
300,
ti
II
306,
fl
II
312,
II
11
318,
II
II
324,
II
11
330,
II
ti
336,

3l~4,

ti

ti

352,
361,
370,
379,
386,
303
,, ,
400,

II

If

"

"
"

II

If

II

ti

"

"

"n

II

-3-

December
December
December
December
December
December
D~cember
December
December
D':!cember
December
De-::ember
December
December
DP.cember
December
December
December
Dece!l'lber
Dec':!niber
December
December
December
December

1, 1954
1, 1955
1, 1956
1, 1957
1, 1958
1, 1959
1, 1960

1, 1961
1,
1,
1,
1,
1,
1,

1962
1963
1964
1965
1966
1967

1, 1068

1, 1969
1, 1970
1, 1971

1, J.972
1, 1973

1, 1974
1, 1975

1, 1976
1, 1977

AMOUNTS
$9,000.00
9,000.00
10,000.00
12,000.00
12,000.00
13,000.00
13,000.00
13.9 000 .00
14,000 . 00
l4_pOOO.OO
15,000.00
16, 000 .,00
16,000 . 00
16,000.00
17,000 , 00
17,000.00
20,:-000 . 00
20;000 . 00
21 ; 000.00
22,.000 . 00
22 .• 0(,0 , 00
21,0:JO. OO
21 ; O')i) • 00
21,000.00

NOW, THEREFORE, IT IS HEREBY RESOLVED BY THE BOARD OF
DIRECTORS OF THE AGRICULTURAL AND MECHANICAL COLLEGE OF TEXAS:
1.

That for the purpose of financing a part of the cost of

the erection of the additions to two existing dormitories, an exabange building, ane a new domitory, all on the campus of the Prairie

View ~gricultural and Mechanical College ot Texas at 2rairie View in Waller
County, Texas, and for the purpose of refunding $384,000.00 Board of Directors
of the Agricultural and Mechanical College of Texas - The Prairie View
Agricultural and Mechanical College of Texas, Dormitory Construction and
Refunding Revenue Bonds, Series 1950, more fully described hereinabove, there

.

be issued in two series the negotiable bonds of the Board of Directors of the
Agricultural and Mechanical College of Texas in the aggregate amount of One
Million Eight Hundred Thousand ($1,800,000.00) Dollars.
2.

That the first series of said Bonds shall be known as

"Board of Directors of the Agricultural and Mechanical College of Texas The Prairie View Agricultural and Mechanical College of Texas Construction
and Refunding Revenue Bonds, Series 1953-A", shall be in the denomination of
One Thousand ($1,000.00) Dollars each, numbered Eleven (ll) to Two Hundred
Fifty (250), both inclusive, and Two Hundred Fifty Seven (257) to Four Hundred
(400), both inclusive; and the second series of Bonds shall be known as
"Board of Directors of the Agricultural and Mechanical College of Texas The Prairie View Agricultural and Mechanical College of Texas Construction
and Refunding Revenue Bonds, Series 1953-B", shall be in the denomination of
One Thousand ($1,000.00) Dollars each, numbered Four Hundred One (401) to
One Thousand Eight Hundred Sixteen (1,816), both inclusive.

Said Bonds shall

bear interest at the rates as follows:
Bonds
Bonds
Bonci.s
Eo~1ds
Bonds

Nos.
Nos.
Nos.
Nos.
Nos.

11
257
325
380
401

to 250, both
to 324;. both
to 379, bo·i;h
to 400 ; bot h
to 1816, both

inclusive,
inclusi ve,
inclusive,
inclusi ve,
inclusive,

3,0'}b per
3-5% per
3. 3% pe:r
3,1% per
4.01, per

annum;
annum;
anuum;
annum;
annum.

Such interest shall be paya.ble on the 1st day of June, 1954, and semi-annually
thereafter on the 1st day of December and the 1st day of June of each year;
shall be dated December 1, 1953, and shall mature on December 1 in amounts
and years as follows:
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11
17
23
30
37
44
52
60
68
77
86
95
105
115
125
136
147
159
171
183
196
209
223
237

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

16
22
29
36
43
51
59
67
76
85
94
104
114
124
135
146
158
170
182
195
208
222
236
250

-

AMOUNTS

MATURITY DATES

BONDS NUMBERS
257
260
263
266
271
276
281
286
291
296
301
307
313
319
325
331
337
345
353
362
371
380
387
394

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

3.

259
262
265
270
275
280
285
290
295
300
306
312
318
324
330
336
34-4
352
361
3'70
379
386
393
400

- 401
416
431
446
461
476
491
- 511
- 531
- 551
576
- 604
632
660
- 688
7-19
750
781
812
- 847
- 882
922
- 957
-10CJ2
1052
1122
1192
1267
1342
1417
1497

.

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
·to
·i;c
t.o
to
to
to
to
to
to
to

415, incl.,
II
430,
II
445,
460,
"II
475,
II
490,
II
510,
II
530,
II
550,
II
575,
II
603,
II
631,
II
659,
II
687,
II
718.
,1
749,
II
780 .•
II
811,
I.I
846,
II
881,
II
921,
II
956,
:lOOl, II
1051, II
D.21, II
1191, II
1266, II
131n, II
1416, II
1496., II
1816, II

December
December
December
December
December
December
December
December
December
December
December
December
Dec e!Ilh~r
Dect:!rober
Decem'her
December
December
December
December
Decem"ber
December
December
December
December
December
December
December
December
December
December
December

l, 1954
1, 1955
l, 1956
1, 1957
l, 1958
1, 1959
l, 1960
l, 1961
l} 1962
1, 1963
1, 1964
1, 1965
11 1966
1, 1967
l, 1968
1, 1969
l, 1970
1, 1971
1, 1972
1, 1973
1, 19?'+
1, 1975
1., 1976
l, 197'7
1, 1978
1, 1979
l, 1980
1, 1981
1, 1982
1, 1983
11 1984

$ 24,000.00

24,000.00
25,000 aOO
27,000.00
27,000 . 00
28,000.00
33,000 cOO
33,000.00
34,000.00
39;000 . 00
43,000.00
44,000.00
44,ooo.oo
44,ooo.oo
48.,ooo.oo
48 . . ooo ,oo
51,000 .00
51,000.00
56,000 oOO
57,000.00
62.;000.00
56,000.00
66,000.00
71:000.00
70,.000.00
70:000.00
75:000.00
75 :- 000.00
75, 000.00
80; 000.00
320,000.00

That the Board of Directors reserves theoption of calling

such Bonds for redemption from any funds whatsoever, prior to maturity on
December l, 1958, or on any interest payment date thereafter at par and
accrued interest plus a premium of

2½%

if redeemed prior to December l, 1963, and
l %if redeemed on December l, 1963 or thereafter and
prior to maturity.
If less than all Bonds then outstanding are thus called for prior redemption
on any interest payment date, they shall be called in their inverse numerical
order.

Notice of redemption is to be published in a financial publication

in the City of Hew York, New York, at least once, not less than thirty (30)
days before the date fixed for such payment, and thirty (30) days' notice
in writing is to be given to the bank of payment before the date so fixed
for such red.:::m,9-';lo:n.

At the time the said call is made, funds shall be

placed in th':l ba:nk of payment sufficient to pay the Bonds called and accrued
interest thereo!',, plus the premium specified.

Upon the happening of the

above conditions said Bonds thus called shall not thereafter bear interest.
4.

That no one of said Bonds shall be entitled to priority

over any other bond of this issue in the application of the revenues hereinafter
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pledged to the payment of principal of and interest on the Bonds, regardless
of the fact that some of the Bonds may be delivered prior to the delivery of
other Bonds of tt.e issue, it being the intent of this resolution that all
Bonds of this issue shall rimk eq-.ially.

5.

That said. B•)no.s shall be payable at Dallas National

Banlt, Dallas, Texas, and shall be payable, both principal and interest, in
lawful money of the United Statas of America, upon surrender of proper bond
or coupon.

6.

That each of the said Bonds shall be signed by the President

of the Board of Directors and countersigned by the Secretary of the Board,
registered by the Comptroller of the Texas Agricultural and Mechanical College
System, and the corporate seal of the Board shall be impressed upon each of
them, provided that the coupons attached to said Bonds may be executed with
the facsimile signatures of such President and such Secretary, which officials
shall, by the execution of said Bonds, adopt as and for their proper signatures,
of such President and such Secretary, their respective facimile signatures
appearing on said coupons.

7.

That said Bonds shall be registerable as to principal

only, at the option of the holder, on the books of the Registrar of said
Board, and the Comptroller of the Texas .Agricultural and Mech9nical College
System is hereby designated Registrar.

Such registration shall not only be

noted on the books of such Registrar, kept for such purpose, but shall be
noted on the back of each of the Bonds so registered, and after such registration no transfer of such Bonds shall be valid unless made on the books of the
Registrar at the instance of the registered holder or his lawful attorney,
thereunto duly authorized, and similarly noted on the Bonds.

Bonds registered

as to principal may be discharged from registration by being transferred to
bearer, after which they shall be transferable by delivery, but they may
again be registered as to principal as before.

Bonds not so registered or

which have been transferred to bearer, shall in all respects be negotiable.
The registration of bonds as to principal shall not restrain the negotiability
by delivery of the coupons appertaining thereto.

8. That the form of said Bonds shall be substantially as
follows:
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NO.

$1,000.00

---UNITED STATES OF AMERICA
STATE OF TEXAS
BOARD OF D~ ·l!.!cTORS OF THE AGRICULTURAL
1nm W.:C:F.ANICAL COLLEGE OF TEXAS 'rh""8 P.{!'.IR>:E V:EW AGRICULTURAL AND
MS~~t4..T\f:.:CAL COIJ.£GE OF TEXAS
CON:STRTJ.::,•rI CN Al'fl..) REif] :.'mING REVENUE BOND
SERIES 1953- ( *)

For value received the Board of Directors of the Agricultural
and Mechanical College of Texas for and in behalf of The Prairie View
Agricultural and Mechanical College of Texas, situated in Waller County,
Texas, hereby acknowledges itself indebted to and promises to pay to the
bearer, or if this Bond be registered as to principal, to the registered
bolder hereof as hereinafter stated on the 1st day of December, 19__, the
sum of

ONE THOUSAND DOLLARS
in lawful money of the United States of America, with interest thereon from
(_ _%)percent per
-----------annum until the principal amount of this Bond shall have been paid, payable
the date hereof at the rate of

June l, 1954, and semi-annually thereafter on December 1 and June 1 of each
yea.r.

Interest shall be payable in lawful money of the United States of

America until the maturity of this Bond upon presentation and surrender of
proper coupon as they severally become due, both principal and interest
being payable at Dallas National Bank, Dallas, Texas.
This Bond is of an issue of Bonds of like tenor and effect
except as to number, interest, right of prior redemption and maturity, issued
in two series, Series 1953-A being numbered Eleven (11) to Two Hundred Fifty
(250), both inclusive, and Two Hundred Fifty Seven (257) to Four Hundred (400),
both inclusive, and Series 1953-B being numbered Four Hundred One (401) to
One Thousand Eight Hundred Sixteen (1,816), both inclusive, all of said Bonds
being of the denomination of One Thousand ($1,000.00) Dollars each, aggregeting One Million Eight Hundred Thousand ($1,800,000.00) Dollars, issued
for the purpose of erecting additions to two existing dormitories, a new
dormitory and a~ exchange building at The Prairie View Agricultural and
Mechanical College of Texas, and refunding Three Hundred Eighty Four Thousand
($384,ooo.oo) Dollars Board of Directors of the Agricultural and Mechanical
College of Texas - The Prairie View Agricultural and Mechanical College of
Texas Dormitory Construction and Refunding Revenue Bonds, Series 1950.
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The da-t;e 0f t.his bond in conformity with the resolution
below mentioned is December 1, 1953.
The Bonds of this issue are payable both as to principal and
interest from and secured by a first lien on and a first pledge of the net
revenues from the operation of Alexander Hall and Suarez Hall, to which the
additions are to be made, a new dormitory and the exchange building to be
constructed in part with the proceeds of this issue of bonds together with
replacements of or additions to the said buildings and the revenues from
certain dormitories together with replacements and additions thereto now in
existence on the campus of The Prairie View Agricultural and Mechanical
College of Texas, viz:

Evans Hall, Minor Hall, Schuhmacher Hall, Crawford

Hall, Luckie Hall, Foster Hall, Woodruff Hall, Blackshear Hall and Anderson
Hall.

The bonds of Series 1953-A and the bonds of Series 1953-B are in all

respects on a pariety with one another.

All of dormitories and buildings

have been defined in the resolution authorizing this issue of Bonds as the
"System", such pledge being effective as to all revenues from the operation
of said dormitories after deduction only of reasonable operation and
maintenance expenses.
(The Board of Directors reserves the optionto redeem this
bond from any funds whatsoever, prior to maturity on December l, 1958, and
thereafter on any interest payment date, at a price of par and accrued interest
to date so fixed for redemption, plus a premium of:

2½%
l

if redeemed prior to December l, 1963;
redeemed on December l, 1963, or thereafter
and prior to maturity.

%if

If less than all bonds then outstanding are thus called for
prior redemption on any interest payment date, they shall be called in their
inverse numerical order.

Notice of intention to redeem this bond is to be

published in a financial publication in the City of New York, New York, at
least once, not less than thirty (30) days before the date fixed for prior
payment.

Thirty (30) days' notice in writing is to be given to the bank of

paymeJlt before the date so fixed for prior payment.

At the time said call

is made, funds shall be placed in the bank of payment sufficient to pay this
bond and accrued interest thereon plus the premium specified.

Upon the

happening of the above conditions, this bond if so called shall not thereafter
bear interest.)**
The holder hereof shall never have the right to demand payment
of this obligation out of any funds raised or to be raised by taxation.
It is hereby declared and represented in issuing this bond
and the issue of which it is a part that while any part of the principal or
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interest of said issue of bonds is outstanding and unpaid the Board of
Directors of the Agricultural and Mechanical College of Texas has covenanted
and agreed to operate and maintain continuously the System and the facilities
and services afforded by said System; to establish and continuously maintain
rental, use, occupancy and other service charges sufficient to pay ,he reasonable operation and maintenance expenses of the System, the principal of and
interest on said issue of bonds as each bond matures and as such interest falls
due, and to establish and maintain an adequate reserve for contingencies as
is more fully provided in the proceedings authorizing said bonds; and that
it has established and will maintain in force such parietal rules as shall
be necessary to insure maximum use and occupancy of the buildings included
in the System.
This Bond is registerable as to principal only on the books
of the Registrar of the Boar4, who is the Comptroller of the Texas Agricultural
and Mechanical College System, at College Station, Texas.

If registered,

the fact of registration is to be noted on the back hereof, and thereafter
no transfer of this bond shall be valid unless made on the books of the
Registrar at the instance of the registered holder and similarly noted hereon.
Registration as to principal may be discharged by transfer to bearer, after
which this bond may again be registered as before.

Registration of this bond

as to principal shall not restrain the negotiability of the coupons appertaining hereto, which shall continue to be negotiable by delivery merely.
It is herebJ certif:Led and recited that all acts, conditions
and things required to be done precedent to and in the issuance of this bond
and the issue of which it is a part have been properly done, have happened
and have been performed in regular and due time, form and manner as required
by the Constitution and the laws of the State of Texas and the proceedings
hereinabove mentioned, that this issue of revenue bonds does not exceed any
constitutional or statutory limitation, and that provision has been made for
the payment of principal of and interest on this bond and the issue of wllich
it is a part by an irrevocable pledge of the net revenues specified herein.
IN TESTIMONY WHEREOF, the Board of Directors of the Agricultural
and Mechanical College of Texas has caused the seal of said Board to be
hereunto impressed, and this Bond to be signed by the President, attested
by the Secretary of the Board and registered by the Comptroller of the Texas
Agricultural and Mechanical College System, and has caused the annexed
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coupons to be executed by the lithographed, engraved or printed facsimile
signatures appearing on said coupons all as of the 1st day of December, 1953.

BOARD OF DIRECTORS OF THE AGRICULTURAL
AND MECHANICAL COLLEGE OF TEXAS
ATTEST:

BY_ _ _ _ _ _ ___,..,,---:-------President
Secretary

REGISTERED:
Comptroller, Texas Agricultural and
Mechanical College System
9.

That the form of the coupon shall be substantially as

follows:
NO.

$_ _ _ __

----

ON THE 1ST DAY OF
- - - - - -' 19_
The Board of Directors of the Agricultural and Mechanical

College of Texas for and in behalf of The Prairie View Agricultural and
Mechanical College of Texas (unless the bond• to which this coupon is attached
shall have been called for redemption prior thereto)*** hereby promises to pay
to the bearer out of the fund specified in the bond to which this coupon is
attached the sum of _ _ _ _ _ _ _ _ _ _ ($_ _ _) Dollars at Dallas
National Bank, Dallas, Texas, in lawful money of the United States of America,
being 6 months' interest due that day on Board of Directors of the Agricultural
and Mechanical College of Texas - The Prairie View Agricultural and Mechanical
College of Texas Construction and Refunding Revenue Bond, Series 1953-(*),
bearing the number herein specified, dated December 1, 1953.

The holder hereof

shall never have the right to demand payment of this obligation out of funds
raised or to be raised by taxation.

Bond No.

Secretary

---President

*Bonds Nos. 11 to 250, both inclusive, and 257 to ~oo,
both inclusive, are Series 1953-A; Bonds Nos. 401 to 1,816, both inclusive,
are Series 1953-B;
*·*To be inclt1.d ed in Bonds Nos. 44 to 250, both inclusive, 276 to 400, both
inc::!.usive, and. 1~76 to 1,816, both inclusive;
*~o be included only in coupons maturing on or after June l, 1959.)

(NOTE TO PRINTER:

10.

That the form of the Comptroller's Certificat:e, which

shall be printed on the back of each bond shall be substantially as follows:
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OFFICE OF COMPrROLLER
STATE OF TEXAS
I HEREBY CERTIFY that there is on file and of record in my
office a certificate of the Attorney General of the state of Texas to the
effect that this bond has been examined by him as required by law, and that
he finds that it has been issued in conformity with the Constitution and laws
of the State of Texas and that it is a valid and binding special obligation
of said Board of Directors of the Agricultural and Mechanical College of Texas,
payable from the revenues pledged to its payment by and in the resolution
authorizing same, and said bond has this day been registered by me.
WITNESS MY HAND and seal of office at Austin, Texas,

Comptroller of Public Accounts of the
State of 'l'exas.

(SEAL)

11.

That the form of registration endorsement on the reverse

side of the bond shall be substantially as follows:
(NO WRITING TO BE MADE HERECN EXCEPI' BY THE REGISTR~ OF
THE BOARD OF DIRECTORS OF THE AGRICULTURAL AND MECHANICAL
COLLEGE OF TEXAS)
CERTIFICATE OF REGISTRATION
-----------

It is hereby certified that, at the request of the holder of
the within bond, I have this day registered it as to principal in the name
of such holder as indicated in the registration blank below and on the books
kept by me for such purpose.

The principal of this bond shall be payable only

to the registered holder hereof named in the below registration blank or his
legal representative, and this bond shall be transferable only on the books
of the Registrar and by an appropriate notation in such registration blank.
If the last transfer recorded on the books of the Registrar and in the below
registration blank shall be to bearer, the principal of this bond shall be
payable to bearer and it shall be in all respects negotiable.

In no case

shall the negotiab:Uity of the coupons attached hereto be affected by any
reg:!s-tration as to principal.
Nt...ME OF REGISTE::IBD HOLDER

SIGNATURE OF RE~ISTRAR
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12.

Definitions.

T:t'rcc,·,1~h'Jt'.t J:;his resolution the following

terms and expressions as used therein shall have the meanings set forth below:
The term "System" shall mean and include (a) the additions to
two existing dormitories, viz:

Suarez Hall and Alexander Hall, the new

dormitory and the exchange building to be erected in part with the proceeds
of this issue of bonds together with all replacements of or additions thereto,
and (b) those dormitories together with all replacements of and additions
thereto already in existence and situated on the campus of The Prairie View
Agricultural and Mechanical College of Texas, viz:

Evans Hall, Minor Hall,

Crawford Hall, Luckie Hall, Foster Hall, Wocdruff Hall, Blackshear Hall,
Anderson Hall and Schuhmacher Hall.
The term "Net Revenues" shall mean the Gross Revenues of the
System after deducting therefrom the reasonable cost of maintaining and
operating the System, which shall include, without limitations,among the
other items the expense of repairs and insurance.
The term "Bonds" shall mean and refer to the "Board of Directors
of the Agricultural and Mechanical College of Texas - The Prairie View
Agricultural and Mechanical College of Texas Construction and Refunding
Revenue Bonds, Series 1953-A" and "Board of Directors of the Agricultural
and Mechanical College of Texas - The Prairie View Agricultural and Mechanical
College of Texas Construction and Refunding Revenue Bonds, Series 1953-B",
both series being authorized by this resolution.
13.

That the net revenues to be derived from the operation of

said System, in the manner and to the extent prescribed in Paragraph 16 hereof,
are hereby irrevocably pledged to payment of principal of and interest on the
Bonds herein authorized until all of said Bonde are retired.
So long as any of the Bonds herein authorized remain outstanding,
it is agreed that the Board of Directors of the Agricultural and Mechanical
C~llege of Texas will not issue any additional bonds of equal or superior
dignity payable from the revenues from the operation of the System and that
in no event while any of the Bonds herein authorized are outstanding will
the Board of Directors mortgage or otherwise encumber said System or any part
thereof, or dispose of said System or any substantial part th~reof.
14.

That there is hereby created and ordered to be established

in the depository of the College by the proper officers of the Boerd the
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following special funds of The Prairie View Agricultural and Mechanical
College of Texas:
(a)

"Pledged Building System Fund"

(b)

"Interest and Sinking Fund for Revenue Bonds, Series
1953-A and Series 1953-B"

15,

That the proper officers of the Board are hereby directed

to transfer to the Pledged Building System Fund hereby created, concurrently
with the delivery of the Bonds to the purchaser all moneys remaining in the
Pledged Dormitory System Fund created heretofore for Board of Directors of
the Agricultural and Mechanical College of Texas - The Prairie View Agricultural
and Mechanical College of Texas Dormitory Construction and Refunding Revenue
Bonds, Series 1950, and the said officers are hereby directed to transfer at
said time all moneys remaining (giving effect to the special appropriation
for which provision is made in paragraph 16 (a) hereof) in the Interest and
Sinking Fund for Dormitory Revenue Bonds, Series 1950 to the Interest and
Sinking Fund for Revenue Bonds, Series i953-A and Series 1953-B,
16.

(a)

That all moneys collected from the operation of the

buildings comprising the System shall be deposited to the credit of the
Pledged Building System Fund (hereinafter referred to as the "System Fund")
and payments from this System Fund shall be made for all reasonable expenses
of maintenance and operation of the buildings comprising the System and for
all charges of the bank of payment for its service.

Also there is hereby

appropriated specifically from the said Interest and Sinking FUnd for
Dormitory Revenue Bonds, Series 1950, and ordered to be placed in the 'Interest
and Sinking Fund' concurrently with the delivery of the Bonds to the purchaser
an amount of money equivalent to the sum of$

12,046 .00

, being the amount

of interest on Bonds numbered 11 to 250, both inclusive, and 257 to 400, both
inclusive, for one year.
{b)

Within the Interest and Sinking Fund, a "Reserve Account"

is hereby established.
(c)

That during the months of May and November of 1954,

prior to the 15th day of said months, and during the month of December prior
to the 20th day of the month in the years 1954, 1955, 1956, 1957, 1958 and

1959, and in each of the years thereafter so long as any of the Bonds remain
outstanding and unpaid, the proper officers of the Board shall ascertain the
amount of money in the Interest and Sinking Fund, including the Reserve Account,
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and they shall transfer to the Interest and Sinking Fund all moneys then
remaining in the System Fund (except for the amount necessary to pay outstanding maintenance and operational obligations) provided that such transfer
shall not be mandatory beyond. an amount which shall cause the money in the
Interest and Sinking Fund to rea~h e total of:

(1) an amount sufficient to

pay the principal and interest sch~a.uled to mature during the following calendar
year; and (2) the Reserve Account 1.n an amount which is "Currently Intact" as
hereinafter defined.
(d)

The Reserve Account shall be considered "Currently Intact"

whenever it contains in the following years the amounts indicated, respectively,
however, from such amounts there shall be deducted the principal amount of the
bonds called prior to maturity, but in no event shall the Reserve Account be
considered "Currently Intact" if it contains less than $145,000.00, to-wit:
1954
1955
1956
1957
1958
1959
196o
1961
1962
1963
1964

$145,000.00
1451000.00
145,000.00
145,000.00
145,000.00
145,000.00
149,000.00
153,000.00
157,000.00
161,000.00
165,000.00

1965
1966
1967
1968
1969
1970
1971
1972
1973

1974
1975

$169,000.00
173,000.00
177,000.00
181,000.00
185,000.00
189,000.00
193,000.00
197., 000.00
201,000.00
205,000 . 00
209,000.00

1976
1977
1978
1979
1980
1981
1982
1983
1984

$213,000.00
217,000.00
221,000.00
225,000.00
229,000.00
233,000.00
237,000.00
241,000.00
245,000.00

The proper officers of the Board shall make deposits into the Int~te~t and Sinking Fund so that the Reserve Account shall be Currently Intact
by December 1, 1959.
So long as the Reserve Account is currently Intact, payments
into the Interest and Sinking Fund in excess of an amount sufficient to pay
the principal and interest scheduled to mature during the following year shall
not be required, and in such event after payment of said amount into the
Interest and Sinking Fund in any such year, money which would otherwise be
available for payment into the Interest and Sinking Fund during such year
may be used by the Board for any other lawful purpose,
(e)

That money in the Interest and Sinking Fund and the System

Fund shall be secured by the pledge of direct obligations of or obligations
un~onditionally guaranteed by the United States Government in a principal
amount at all times not less than the amount of money on deposit in the
Interest and Sinking Fund and the System Fund.

Such pledged security shall be

deposited with a trustee bank.
(f)

That whenever the total amount in the Interest and

Sinking Fund is equivalent to the aggregate principal amount of Bonds outstanding plus all coupons thereto appertaining unmatured and matured no further
payments need be made into the Interest and Sinking Fund.
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In determining the

amount of Bonds <'°l~·~.et:-moing_, there shall be subtracted the amount of any
Bonds which shall l:av:-: bct"•:ri c.•:1l;y called for redemption and for which fU'J.ds
shall have been de?,)3it,P.d i .u t b.e -::>ank of' payment, sufficient for such
redemption.
(g)

That on or before May 15, 1954, and on or before each

November 15 and May 15 thereafter while any of' the Bonds are outstanding,
the proper officers of' the Board shall cause to be transferred in current
funds from the Interest and Sinking Fund to the bank of payment moneys sufficient to make the payment of interest or principal and interest scheduled to
mature thereafter on the 1st day of the month following, plus an amount
necessary to compensate the bank of payment for making such disbursement
to the Bondholders.
17.

(a)

To prevent a default, the money in the Reserve Account

may be used to pay maturing principal, interest, or both, and shall be used
finally in paying or redeeming prior to maturity the last of the Bonds then
outstanding and unpaid, and in the event said Reserve Account shall be depleted
under such conditions, payments into the Interest and Sinking Fund in excess
of' current interest and principal requirements shall be resumed and continued
until the Reserve hes been restored to the then Currently Intact amount.
(b)

That it shell be tbe duty of the proper officers of the

Board on or before, but not more than 15 days before, October 1, 1958, and
at the same time each year thereafter to determine the amount of money, if
any, available for the redemption of Bonds prior to maturity.

If' the Interest

and Sinking Fund contains money in an amount equivalent to the principal and
interest scheduled to mature on December 1 and June 1 succeeding such date,
including charges of the bank of payment for making such payments, plus the
then Currently Intact amount, money in the Interest and Sinking Fund in excess
thereof shall be eligible for use in calling Bonds for redemption prior to
maturity, and on any such occasion if the amount of eligible funds is sufficient to redeem as much as $5,000.00 in principal of the Bonds, the proper
officers shall take allsteps necessary to call for redemption in their inverse
numerical order on any interest payment date tnereafter Bonds to the extent
of the funds thus available.
18.

That the expression "Proper Officers" of the Board as

used in this Resolution unless the contrary is clear~y shown shall mean the
Comptroller of the Texas Agricultural and Mechanical College System and the
Secretary of the Board.
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19v

Tila~ it is hereby covenanted and agreed by the Board of

Directors that while any part of the principal or interest of said issue of
Bonds is outstanding and unpaid:
(a)

That it will continuously and efficiently operate and

maintain in good condition and at a reasonable cost the System as defined
herein and the facilities and services offered by said System;
(b)

That it will establish and continuously maintain rental

charges and other service charges whic~ shall be sufficient to pay all operating
and other expenses incident to the maintenance of said System, to pay the
principal of and interest on said issue of bonds as such principal and interest
mature, and to establish and maintain an adequate reserve, as specified in
Paragraphs 16 and 17 hereof;
(c)

That it will establish and maintain in force such parietal

rules and regulations as shall be necessary to insure, as nearly as possible,
maximum occupancy of the buildings and use of the facilities and services as
are afforded by the College, and to n~tify the students of said college of
such rules and regulations by suitable posting and by publication in its
annual catalogue;
(d)

That the rates to be charged for the use of and the services

furnished by said System shall be so fixed and revised from time to time that
the proceeds thereof will be fully sufficient to pay the cost of the operation
and maintenance of said System and to provide the amounts hereinabove required
to be paid into the Interest and Sinking Fund;
(e)

That the Board will procure and carry adequate insurance

(in no event less than the face value of the outstanding Bonds) on the System
and the furniture and equipment in the buildings of the System against fire,
windstorm and other hazards usually insured by prudent owners of similar
buildings, including use and occupancy insurance to the extent of at least
$90,000.00.

In case of loss, the proceeds of insurance (other than use and

occupancy) shall be applied to the repair or restoration of the buildings of
the System and the furniture and equipment therein to their former condition
or in such manner as will place the buildings of the System in good operating
condition.

If such insurance proceeds are insufficient for such purpose,

they shall not be applied to the repair or restoration until adequate additional
funds are made available by the Board but shall be held by the Board in trust
for the benefit of the Bonds and their respective holders, and if within one
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year after receipt of such pr.x:eeds, such additional funds are not made
available by the Board, such proceeds shall be forthwith paid into the
Interest and Sinking Fund.

All proceeds from use and occupancy insurance

shall upon receipt thereof be paid into the Interest and Sinking Fund.
Nothing in this agreement shall be construed as requiring the Board to expend
any funds which may be derived from any source other than from the operation
of the System;
(f)

That the Bonds shall not constitute an indebtedness of

the State of Texas or of The Prairie View Agricultural and Mechanical College
of Texas, such as is prohibited under the statutes authorizing their issuance;
but shall be secured by an irrevocable pledge of the revenues as provided in
this resolution;
(g)

That the Board shall keep proper books, records and

accounts (separate and apart from all other records and accounts) in which
complete and correct entries shall be ma.de of all transactions relating to
the System; and that the Board shall cause to be completed, not less than
thirty (30) days after the cloce of each six

(6) months' period, complete

operating and income statements of the System in reasonable detail covering
such six (6) months' period; and the Board shall furnish to the original purchaser of the Bonds, and on written request, to any holder of any of the Bonds,
a copy of such statements.
That the Board shall cause to be completed, not less than
sixty (60) days after the close of each fiscal year, complete operating and
income statements of the System in reasonable detail covering such twelve (12)
mouths' period; and the Board shall furnish to the original purchaser of the
Bonds, and on written request, to any holder of any of the Bonds:

(1)

A

copy of such statements, the same to be certified to by the State Auditor
after the completion of the audit by his office, and (2) a list of insurance
policies carried on the System, showing as to each policy the risk covered,
the name of the insurer, and the expiration date.
(h)

That any holder or holders of twenty-five (25%) per centum

in aggregate amount of the Bona.s at the time then outstanding, or any holder
or holders of twenty-five (25%) per centum of said amount of outstanding Bonds
shall have the right at all reasonable times to inspect the System and all
records, accou~ts and data of the Board relating thereto.
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20.

That the proceeds of the Bonds and $40,000,00 now on

hand shall be deposited in the depository of the college and shall be used for
the purpose of constructing the additions to two existing dormitories,

viz:

Suarez Hall and Alexander Hall, the new dormitory building and the exchange
building.

The money thus deposited shall be known as the "Building Construc-

tion Account" (hereinafter called "Construction Account").

The money in the

Construction Account shall be secured by the pledge of direct obligations of the
United States Government or obligations unconditionally guaranteed by the
United States Government in a principal amount at all times not less than the
amount of money on deposit in the Construction Account.
shall be deposited with a trustee bank.

Such pledged security

The money in the Construction Account

shall be paid out from time to time on estimates and vouchers approved by
the Manager of Physical Plants or the Contract Engineer of the Texas
Agricultural and Mechanical College System and by the Comptroller of the
Texas Agricultural and Mechanical College System or the Assistant Comptroller
of the Texas Agricultural and Mechanical College System.

After the comple-

tion of the improvements, any residue of the bond proceeds remaining in the
Construction Account shall be transferred to the Interest and Sinking Fund.
The President and Secretary of the Board are directed to take all steps
necessary to accomplish the transfer of such residue to the Interest and
Sinking Fund.
21.

That after said bonds shall have been executed, it shall

be the duty of the President of the Board or some other officer of the Board
acting under authority from him to deliver said bonds to the Attorney General
of Texas, for examination and approval by the Attorney General.

After said

bonds shall have been approved by the Attorney General they shall be delivered
to the Comptroller of Public Accounts of the State of Texas for registration.
The Comptroller is authorized to receive from the holder or holders thereof
the $384,000.00 Board of Directors of the Agricultural and Mechanical College
of Texas - The Prairie View Agricultural and Mechanical College of Texas
Dormitory Construction and Refunding Revenue Bonds, Series 1950, and to
deliver to said holder or holders in lieu tbcreof bonds numbered Eleven (11)
to Two Hundred Fifty (250), both inclusive, and Two Hundred Fifty Seven (257)
to Four Hundred (400), both inclusive.

The Comptroller shall not register

said $384,000.00 principal amount of bonds except as and when there shall
be surrendered to him said original bonds aggregating in amounts the respective ;
amounts of the refunding bonds then to be registered.

•
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The remaining bonds,

aggregating One Million Four Hund.red Sixteen Thousand ($1,416,000.00) D'Jllars,
shall be registered by the C:)mp·~roller and delivered to the President of the
Board of Directors.

The bones th11s registered shall remain in the custody of

the President until delivered to the purchaser.
22.

That the Board will furnish the purchaser a photostatic

copy of the general contract and a photostatic copy of the contractor's
completion bond.
23.

The sale of bonds numbered Four Hundred One (401) to

One Thousand Eight Hundred Sixteen (1,816), both inclusive, to E. J. Prescott

&

Company of Minneapolis, Minnesota, at a price of par and accrued interest to
date of delivery is hereby confirmed.

The President and Secretary are hereby

directed to complete the delivery of said bonds and the necessary delivery
papers to the purchaser.
24.

That all resolutions and orders and parts thereof in

conflict herewith are hereby expressly repealed to the extent of such conflict.
ADOPTED AND APPROVED this the 18th day of December, 1953.

President, Board of Directors of the
Agricultural and Mechanical College of
Texas.
ATTEST:
Secretary, Board of Directors of the
Agricultural and Mechanical College
of Texas.
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THE STATE OF TEY.AS

:

COUNTY OF BRAZOS
I, the undersigned, Secretary of the Board of Directors of
the Agricultural and Mechanical College of Texas, College Station, Texas, do
hereby certify that the above and foregoing is a true and correct copy of a
resolution (and of the minutes pertaining thereto) adopted by the Board of
Directors on the 18th day of December, 1953, authorizing the issuance of
$1,800,000.00 Board of Directors of the Agricultural and Mechanical College
of Texas - The Prairie View Agricultural and Mechanical College of Texas
Construction and Refunding Revenue Bonds, Series 1953-A and Board of Directors
of the Agricultural and Mechanical College of Texas - The Prairie View
Agricultural and Mechanical College of Texas Construction and Refunding
Revenue Bonds, Series 1953-B, which resolution is duly of record in the
minutes of said Board of Directors.
EXECUTED under my hand and seal of the Board of Directors of
the Agricultural and Mechanical College of Texas, this 18th day of December,
1953.

Secretary, Board of Directors of the
Agricultural and Mechanical College of
Texas.

(SEAL)
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EXHIBIT B 21 6 53

THE STATE OF TEXAS
COUNTY OF BRAZOS
The Board of Directors of the Agricultural and ~ecna.r.ical
College of Texas convened in Special Meeting on this the 18th day of
December, 1953, at the Agricultural and Mechanical College of Texas,
in College Station, Texas, at 2:30 o'clock, P. M., with the following
members of the Board, officers of the Board, and officers of The Prairie
View Agricultural and Mechanical College of Texas present, to-wit:
DIRECTORS
G. R. White

President,

E', W'. Harrison

A. E. Cudlipp
J. W. Witherspoon
Robert Allen
W. T. Doherty
Harold Dunn
Jack Finney
E L.·· ·Angell

Directors,

Secretary,

OFFICERS OF THE COLIEGE
_____-E_.____B_.__E~v~an
__s_____ , President
______H_._D_._Mur_1
_d_o_c_k____ , Business l•~anager
with the following members of the Board of Directors absent, to-wit:
R, I, • Wi n f i eJ d

constituting a quorum of the said Board at which meeting the following among
other business was transacted, to-wit:

Mr.
the Secretary.

Cudlipp introduced a resolution which was read by

Mr. Dunn moved that the resolution be adopted.

Mr. Finney

seconded the motion.
The motion carrying with it the adoption of the resolution
prevailed by the following vote:
AYES:

Hhite, Harrison, Cudlipp, Witherspoon, Allen,

Doherty, Dunn, and Finney.
NOES:

None

The resolution as adopted is as follows:
A RESOLUTION
COVENANTING TO ESTABLISH AND ENFORCE SUCH
PAR:;:B~AL RULES AND REGULATIONS AS WILL INSURE
MA.¥.:HfJM OCCUPANCY AND USE OF THE FACILITIES
AND SERVICES TO BE AFFORDED BY THE DORMITORIES
AT Till: PP..AIRIE VIEW AGRICULTURAL AND MECHANICAL
COLLEGE OF TEXAS, THE REVENUES OF WHICH ARE
PLEDGED TO BOARD OF DIRECTORS OF THE AGRICULTURAL
AND MECHANICAL COLLEGE OF TEXAS - THE PRAIRIE
VIEW AGRICULTURAL AND MECHANICAL COLLEGE OF
TEXAS CONSTRUCTION AND REFUNDING REVENUE BONDS,
SERIES 1953-A AND BOA.lID OF DIRECTORS OF THE
AGRICULTURAL AND MECHANICAL COLLEGE OF TEXAS THE PRAIRIE VIEW AGRICULTURAL AND MECHANICAL
COLLEGE OF TEXAS CONSTRUCTION AND REFUNDING
REVENUE BONDS, SERIES 1953-B•
WHEREAS, under the provisions of applicable statutes, the
Board of Directors is authorized to enter into an agreement relating to the
maintenance of a maximum percentage of occupancy of dormitories constructed
with the proceeds of revenue bonds; and
WHEREAS, concurrently with the adoption of this resolution
the Board of Directors of the Agricultural and Mechanical College of Texas
has authorized the issuance of $1,800,000.00 of its Board of Directors of the
Agricultural and Mechanical College of Texas - The Prairie View Agricultural
and Mechanical College of Texas Construction and Refunding Revenue Bonds,
Series 1953-A and Board of Directors of the Agricultural and Mechanical College
of Texas - The Prairie View Agricultural and Mechanical College of Texas
Construction and Refunding Revenue Bonds, Series 1953-B for the purpose of
refunding $384,ooo.oo Board of Directors of the Agricultural and Mechanical
College of Texas - The Prairie View Agricultural and Mechanical College of
Texas Dormitory Construction and Refunding Revenue Bonds, Series 1950, and
to provide a part of the money to construct additions to two existing dormitories, viz:

Suarez Hall and Alexander Hall, a new dormitory and an exchange

building; and bas pledged the revenues of Suarez Hall, Alexander Hall, the
new dormitory, the exchange building, Evans Hall, Minor Hall, Crawford Hall,
Luckie Hall, Foster Hall, Woodruff Hall, Blackshear Hall, Anderson Hall and
Schuhmacher Hall (all of which buildings shall comprise the "System") to the
payment of the principal of and interest on said Bonds; and
WHEREAS, the dormitory facilities available at The Prairie
View Agricultural and Mechanical College of Texas are inadequate to provide
accommodations for students applying for rooms in the dormitories of the
College resulting in an immediate surplus of applications and thus justifying
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this Board to ex.tend :.-,i~.so:c.s.b~.P. ass:-:ror:.ces of the full occupancy of all
dormitories incli..td:'-rig the a.ormit0r:'.es included in the System and fulfilling
its obligation to coo'!)erate in providing for the use of the facilities and
services of the buildings of the System;
BE IT RESOLVED BY THE BOARD OF DIBECTORS OF THE AGRICULTURAL
AND MECHANICAL COLLEGE OF TEXAS:
1.

That this Board hereby establishes and covenants to enforce

so long as any ~f said issue of Bonds is outstanding or unpaid these parietal
rules and regulations that will insure maximum occupancy and use of the
facilities and services afforded by the dormitories whose revenues are pledged
to said issue of Bonds.
2.

That in the event more space should become available in the

dormitories of The Prairie View Agricultural and Mechanical College of Texas
than is required by either men or women students applying for such space or
services, the officers of said College are hereby directed to give preference
and priority to the use of the dormitories included in the System, resulting in
the occupancy of all the space of said dormitories, even if such preference
results in the non-use of all or a part of the space available in other dormitories maintained by said College.

3. That to the extent that any surplus space shall ever become
available in the dormitories included in the System while any of the said Bonds
remain outstanding and unpaid it shall be the duty of the officers of said
College to enforce a rule requiring occupancy of said dormitories by students
attending said College, and this provision shall be considered as a rule for
guidance of said officers.

4. That the officers of the College are hereby directed to
utilize and to cause the utilization of said dormitories comprising said System
in such manner that they will yield the maximum revenues of which they are
reasonably capable, to the end that such Bonds may be adequately serviced.

5. That such rules shall be amended from time to time as the
conditions arise so as to meet changing conditions, better to assure the
fulfillment of this pledge.
ADOPI'ED AND APPROVED tnis the 18th day of December, 1953•

ATTEST:

President, Board of Directors of the
Agricultural and Mechanical College of
Texas.

Secretary, Board of Directors of the
Agricultural and Mechanical College of
Texas.
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THE STATE OF TEXA.S
COUNTY OF BRAZOS
I, the undersigned, Secretary of the Board of Directors of the
Agricultural and Mechanical College of Texas, College Station, Texas, do hereby
certify that the above and foregoing is a true and correct copy of an excerpt
from the minutes of a meeting of the Board of Directors, on the 18th day of
December, 1953, showing the adoption of a resolution to establish rules and
regulations in reference to occupancy of the dormitories and a true and
correct copy of said resolution; both said excerpt of said minutes and said
resolution being duly recorded in the minutes of the said Board of Directors.
EXECUTED UNDER MY HAND and seal of the Board of Directors this
the 18th day of December, 1953.
Secretary, Board of Directors of the
Agricultural and Mechanical College of
Texas.
(SEAL}
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· EX H - 1

THE STATE OF TEXAS

,.

21 6 5 3

COUNTY OF BRAZOS
The Board of Directors of the Agricultural and Mechar.ical
College of Texas convened in Special Meeting on this the 18th day of
December, 1953, at the Agricultural and I1echanical College of Texas,
in College Station, Texas, at 2:30 o'clock, P. M., with the following
members of the Board, officers of the Board, and officers of The Prairie
View AgricultUI·al and Mechanical College of Texas present, to-wit:
DIRECTORS
G. R. White

President,

lf. t,f. Harrison

A. E. Cudlipp
J. W. Witherspoon
Robert Allen
W. T. Doherty
Harold Dunn
Jack Finney
E L. ·Angell

Directors,

Secretary,

OFFICERS OF THE COLIEGE
______E_.__,_B_._E_v__an=s______ , President
______H_.__D_._Mur_
1___d_o__c_k~---' Business M
anager
with the following members of the Board of Directors absent, to-wit:
H. 11e Winfield

constituting a quorum of the said Board at which meeting the following among
other business was transacted, to-wit:

Mr.
the Secretary.

Mr.

Cudlipp introduced a resolution which was read by
Dunn

moved that the resolution be adopted.

Mr. Finney

seconded the motion.
The motion carrying with it the adoption of the resolution
prevailed by the following vote:
AYES:

Hhite, Harrison, Cudlipp, Witherspoon, Allen,

Doherty, Dunn, and Finney.
NOES:

None

ThP. resoJ...:.tion as ad0pted is as follows:
A RESOLUTION

BY THE BOARD OF DIRECTORS OF THE AGRICUL'l'URAL
AND MECHANICAL COLLEGE OF TEXAS, FIXING THE
RATES FOR SERVICES AND FACILITIES OF THE
DORMITORIES, THE NET REVENUES OF WHICH ARE
PLEDGED TO THE PAYMENT OF THE PRINCIPAL OF
AND INTEREST ON BOARD OF DIRECTORS OF THE
AORICUL'IURAL AND MECHANICAL COLLEGE OF TEXAS THE PRAIRIE VIEW AORICUL'IURAL AND MECHANICAL
COLLEGE OF TEXAS CONSTRUCTION AND REFUNDING
REVENUE BONDS, SERIES 1953-A AND BOARD OF
DIRECTORS OF THE AGRICUL'lURAL AND MECHANICAL
COLLEGE OF TEXAS - THE PRAIRIE VIEW AGRICUL'lURAL
AND MECHANICAL COLLEGE OF TEXAS CONS'IRUCTION
AND REFUNDING REVENUE BONDS, SERIES 1953-B.
WHEREAS, concurrently with the adoption of this resolution
the Board of Directors of the Agricultural and Mechanical College of Texas
has authorized the issuance of $1,800,000.00 of its Board of Directors of
the Asricultural and Mechanical College of Texas - The Prairie View Agricultural and Mechanical College of Texas Construction and Refunding Revenue Bonds,
Series 1953-A and Board of Directors of the Agricultural and Mechanical Collese
of Texas - The Prairie View J\Sricultural and Mechanical College of Texas
Constt'Uction and Refunding Revenue Bonds, Series 1953-B, (hereinafter called
the "Bonds") for the purpose of refunding $384,000.00 Board of Directors of
the Agricultural and Mechanical College of Texas - The Prairie View Agricultural and Mechanical College of Texas Dormitory Construction and Refunding
Revenue Bonds, Series 1950, and to ~rovide a part of the money to construct
additions to two existing dormitories, viz:

Suarez Hall and Alexander Hall, a

new dormitory and an exchange building and has pledged the revenues of Suarez
Hall, Alexander Hall, the new dormitory, the exchange building, Evans Hall,
Minor Hall, Crawford Hall, Luckie Hall, Foster Hall, Woodruff Hall, Blackshear
Hall, Anderson Hall and Schubmacker Hall (all of which buildings shall comprise
the "System") to the payment of the principal of and the interest on said
Bonds; and
WHEREAS, it is proper that beforethe actual issuance and
delivery of said Bonds a schedule of rates and charges be fixed for the use
of said Dormitories included in the System and for the services to be rendered
by said facilities;
BE IT RESOLVED BY THE BOARD OF DIRECTORS OF nIE AGRICUL'IURAL

AND MECHANICAL COLLEGE OF TEXAS:
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1.

That the following rentals, rates and charges for the

use of said dormitories, the net revenues from which have been pledged, are
hereby established to be effective June 1, 1954, and shall remain in force
and effect until and unless changed by this Board in accordance with cover_r:_ts
contained in the resolution authorizing the issuance of said Bonds, to-wit:
Room Rental for Dormitories - $12.00 per month per individual,
with three (3) individuals occupying each room, provided, however, in the
discretion of the Board of Directors, so much of said rental, but not less
than $10.00 per month, shall be collected as shall be necessary to make the
payments into the Interest and Sinking Fund for Revenue Bonds, Series 1953-A
and Series 1953-B, provided further, should less than three (3) imividuals
occupy any of the rooms of the new dormitory,to be constructed with part of the
the proceeds of the Bonds, the monthly rental of said rooms shall never be less
than $35.00 per month.
2.

That the rates thus fixed herein shall remain in force

and effect until and unless changed by order of the Board of Directors, which
reserves the right and has covenanted to alter said rates as and when considered by it necessary to make the payments it has covenanted to make into
the said Interest and Sinking Fund.

3. That the administrative officers of said College be and
they are hereby authorized, ordered and directed to do any and all things
necessary and/or convenient to carry out and accomplish the purpose of this
resolution.
ADOPTED AND APPROVED this the 18th day of December, 1953.

President, Board of Directors of the
Agricultural and 113chanical College of
Texas.

ATTEST:

Secretary, Board of Directors of the
Agricultural and Mechanical College of
Texas.

THE STATE OF TEXAS
COUNTY OF BRAZOS

I, the under~igned, Secretary of the Board of Directors of the
Agricultural and Mechanical College of Texas, College Station, Texas, do
hereby certify that the above and foregoing is a true and correct copy of a
resolution (and of the minutes pertaining thereto) adopted by the Board of
Directors on the 18th day of December, 1953, fixing the rates for services
and facilitie~ of the dormitories of The Prairie View Agricultural and
~echanical Col1ege of Texas which resolution is duly of record in the minutes
of the said Board of Directors.
EXECUTED UNDER MY HAND and seal of the Board of Directors of
the Agricultural and Mechanical College of Texas, this the 18th day of
December, 1953.
Secretary, Board of Directors of the
Agricultural and Mechanical College of
Texas.
(SEAL}
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